
JUNE TOP TRANSACTIONS

ProfoundBio has raised $70M to advance two of its oncology drug candidates into clinical trial. The company 
is developing antibody-drug conjugates, which target cells with an antibody and deliver a toxin (GeekWire).

Seattle Ranked #9 in US Research Talent Clusters. The number of life sciences researchers 
in the Seattle area grew 24% from 2015 to 2020, part of a nationwide boom, according to a report released by 
CBRE (GeekWire). 
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OTHER TRENDS & HIGHLIGHTS

Sana Biotechnology announced it is developing and leasing a roughly 80,000-square-foot manufacturing 
facility in Bothell that will replace its Fremont, California, facility. Sana expects the move to save the biotech more 
than $100M over the next three years (Seattle Inno).

Kineta will become a wholly-owned subsidiary of Yumanity Therapeutics in an all-stock transaction, resulting 
in a combined publicly traded company re-named Kineta, Inc., that will focus on immuno-oncology and continue 
Yumanity’s ongoing research collaboration with Merck & Co (GlobeNewswire).
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MycoMedica Life Sciences, PBC, a new company focused on developing and delivering fungi-based 
therapeutic drugs to prevent and treat psychiatric and neurological disorders, announced it has raised $60M in 
funding led by Obvious Ventures, True Ventures and Kittyhawk Ventures (GlobeNewswire).

https://www.geekwire.com/2022/profoundbio-led-by-seagen-veterans-raises-70m/
https://www.geekwire.com/2022/top-life-sciences-cities-seattle-at-no-9-in-latest-rankings-as-industry-employment-booms/
https://www.bizjournals.com/seattle/inno/stories/news/2022/06/01/sana-biotechnology-facility-bothell.html
https://www.globenewswire.com/news-release/2022/06/06/2456507/0/en/Yumanity-Therapeutics-Announces-Definitive-Agreements-for-Two-Strategic-Transactions.html
https://www.globenewswire.com/news-release/2022/06/01/2454626/0/en/MycoMedica-Life-Sciences-PBC-Secures-60-Million-in-Funding-To-Fuel-Fungi-Based-Drug-Development-for-Prevention-and-Treatment-of-Psychiatric-and-Neurological-Disorders.html


TRANSACTIONS

This report is prepared by Aylin Kim, Manager of Entrepreneurship at LSW Institute. Questions or comments? Contact 
aylin@lswinstitute.org. The data in this report are sourced from S&P Global Market Intelligence and other publicly disclosed 
information as of July 28, 2022 at 1:28 PM. It is not independently verified by Life Science Washington Institute. Grants are 
not reported in this summary and post-IPO transactions are not tracked by Life Science Washington Institute.

Date Company Sector Type Amount Location

1-June-22 MycoMedica Life 
Sciences, PBC Biotech Series A $60,000,000 Shelton

2-June-22 Profound Bio Biotech Series A $70,000,000 Woodinville

June Total (disclosed transactions):       $130,000,000

May Total (disclosed transactions):       $1,200,000

April Total (disclosed transactions):   $137,925,000

March Total (disclosed transactions):     $18,590,000

February Total (disclosed transactions):    $159,410,000

January Total (disclosed transactions):   $102,390,000

https://lifesciencewa.org/wp-content/uploads/2022/06/Investment-Report-May22.pdf
https://lifesciencewa.org/wp-content/uploads/2022/05/Investment-Report-April22.pdfhttps://lifesciencewa.org/wp-content/uploads/2022/05/Investment-Report-April22.pdf
https://lifesciencewa.org/wp-content/uploads/2022/05/Investment-Report-March22-2.pdf
https://www.lswinstitute.org/wp-content/uploads/2022/03/Investment-Report-February22-1.pdf
https://lifesciencewa.org/wp-content/uploads/2022/02/Investment-Report-January22-1.pdf

