
APRIL TOP TRANSACTIONS

Resolution Bioscience Agilent Technologies has agreed to acquire Resolution Bioscience for up to 
$695M in a deal intended to expand the buyer’s precision medicine offerings by complementing and expanding its 
capabilities in next-generation sequencing-based cancer diagnostics (GenEngNews).

Impel NeuroPharma raised $80M in its initial public offering. Founded in 2008, Impel is a late-stage 
pre-revenue pharma company that develops drugs for central nervous system disorders such as migraines and 
Parkinson’s. It is the first Washington state company to go public in 2021 via a traditional IPO (GeekWire).

TwinStrand Biosciences, a gene-sequencing startup, has raised $50M in a Series B round led by Section 
32, a California-based fund focused on biotech, technology, healthcare, and life sciences. Total venture capital 
funding is now north of $70M for the 6-year-old company (GeekWire).

Seattle-Tacoma-Bellevue triangle is the fastest growing area for life sciences employment, closely 
followed by the Atlanta area and the Orlando-Kissimmee-Sanford triangle, according to a report from JLL. They 
compared employment rates in the industry between the past five years and the five years preceding that. (Endpoints 
News).         
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OTHER TRENDS & HIGHLIGHTS

Prevencio has tapped Atlas’ CLIA-certified molecular diagnostic laboratory in Seattle to support the commercial 
rollout of its HART blood test technology. The financial terms of the partnership were not disclosed (Fierce Biotech).

Gestalt Diagnostics Spokane-based Gestalt Diagnostics has raised $2M in additional funding that will go 
toward hiring more employees and expanding functionality of its products. Gestalt Diagnostics builds cloud-based 
software that replaces microscopes, paper and manual workflows in pathology laboratories for disease diagnosis.
(Spokesman-Review).
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https://www.genengnews.com/topics/omics/agilent-to-acquire-resolution-bioscience-for-up-to-695m-expanding-in-precision-medicine/
https://www.geekwire.com/2021/impel-neuropharma-raises-80m-washington-states-first-ipo-2021/
https://www.geekwire.com/2021/seattle-startup-twinstrand-raises-50m-expand-tech-identifies-rare-genetic-mutants/
https://endpts.com/move-over-boston-and-san-francisco-seattle-tops-list-of-fastest-growing-biotech-hubs-for-job-opportunities-report/
https://endpts.com/move-over-boston-and-san-francisco-seattle-tops-list-of-fastest-growing-biotech-hubs-for-job-opportunities-report/
https://www.fiercebiotech.com/medtech/prevencio-links-atlas-genomics-for-commercial-launch-ai-powered-blood-tests-for-heart
https://www.spokesman.com/stories/2021/apr/15/spokane-based-gestalt-diagnosics-raises-2-million-/


TRANSACTIONS

This report is prepared by Aylin Kim, Manager of Entrepreneurship at LSW Institute. Questions or comments? Contact aylin@
lswinstitute.org. *The data in this report are sourced from Pitchbook, Inc. and other publicly disclosed information as of July 4, 
2021 at 1:56 pm. It is not independently verified by Life Science Washington Institute. Grants are not reported in this summary.

Date Company Sector Type Amount Location

06-Apr-2021 Healionics Medtech Early Stage VC $4,700,000 Seattle

08-Apr-2021 WEconnect Health 
Management Digital Health Later Stage VC $3,790,000 Seattle

14-Apr-2021 2Morrow Digital Health Later Stage VC $3,350,000 Kirkland

15-Apr-2021 Gestalt Diagnostics Digital Health Seed Round $2,000,000 Spokane

15-Apr-2021 Resolution 
Bioscience Medtech Merger/

Acquisition $695,000,000 Redmond

19-Apr-2021 Nanodropper Medtech Seed Round $1,400,000 Seattle

22-Apr-2021 Impel NeuroPharma Biotech IPO $80,000 Seattle

23-Apr-2021 Jaspr Health Digital Health Angel (Individual) $95,000 Seattle

29-Apr-2021 Wavely Diagnostic Digital Health Early Stage VC undisclosed Seattle

30-Apr-2021 TwinStrand 
Biosciences Biotech Later Stage VC $50,000 Seattle

April Total (disclosed transactions):       $841,190,000
March Total (disclosed transactions):  $1,089,960,000

February Total (disclosed transactions):     $666,580,000
January Total (disclosed transactions):     $478,070,000

https://www.lswinstitute.org/wp-content/uploads/2021/07/Mar2021LifeScienceInvestmentReport.pdf
https://www.lswinstitute.org/wp-content/uploads/2021/07/Feb2021LifeScienceInvestmentReport.pdf
https://www.lswinstitute.org/wp-content/uploads/2021/07/Jan2021LifeScienceInvestmentReport.pdf

